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FINANCIAL EXPRESS

PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, THE DETAILED PUBLIC STATEMENT AND THE LETTER OF OFFER DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN
TERMS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

NETLINK SOLUTIONS (INDIA) LIMITED

Corporate Identification Number: L 34
Registered Office: 507, La Laxmi Industrial Estate, New Link Road, Andheri West, M 00053, Maharashira, India
Contact Number: +91-2 14; ik @easy ite: www.nsilco.n

THIS PRE-OFFER ADVERTISEMENT TO THE PUBLI THE DETAILED PUBLI AND THE LETTER OF OFFER IS ISSUED BY SWARAJ SHARES AND SECURITIES PRIVATE
LIMITED, THE MANAGER TO THE OFFER, ON BEHALF OF M/S ARIX CAPITAL LIMITED (ACQUIRER 1), MRS. KAJAL GOPAL BALDHA (ACQUIRER 2), AND MR. PUNITBHAI BAVANJIBHAI LAKKAD HEREINAFTER COLLECTIVELY
REFERRED TO AS THE ACQUIRERS, FOR ACQUISITION OF UP TO 6,57,599 OFFER SHARES, REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF NETLINK SOLUTIONS (INDIA) LIMITED, AT AN OFFER PRICE OF
2201.00/- PER OFFER SHARE (INCLUDING INTEREST AT 10.00% PER ANNUM FOR THE PERIOD OF DELAY IN PAYMENT TO THE PUBLIC SHAREHOLDERS, PURSUANT TO AN OPEN OFFER TRIGGERED DUE TO AN
INDIRECT ACQUISITION OF AND CONTROL OVER THE TARGET COMPANY), PAYABLE IN CASH, TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, IN ACCORDANCE WITH THE PROVISIONS OF REGULATION
18(7) OF SEBI(SAST) REGULATIONS (PRE-OFFER CUM CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT, THE DETAILED PUBLIC STATEMENT AND THE LETTER OF OFFER).
This Pre-Offer cum corrig the Letor of Offer, i to b read i conjunctonwithte: o Public Anouncement dated Tuesday, Hay 06, 2025 (Public Anouncement) t)
Detailed Public Statement dated Monday, May 12, 2025, in connection with this Offer, published on behalf of the Acquirers on Tuesday, May 13, 2025, i Financial Express (English daly) (All Editions), (All
Editions), and Mumbai Lakshadeep (Marathi Daily) (Mumba Edition), (Newspapers') (Detailed Public Statement), (c) Draft Lettr of Offer dated Monday, September 22, 2025 filed and subitted with SEBI pursuant to the
provision of Regulation 16 1) of the SEBI (SAST) Regulatons (Draft Letr of Ofr), () Letr of Ofr datd Frday January 1, 2125 along with the Form of Acceptance-cum-Acknowiedgement (Letter of Offer), ()
f the Target Company which were approved on Thursday, January 22, 2026 published in the Newspapers on Friday, January 23, 2026 (Recommendations of the Independent
Directors of the Target Gompany) (Public Anmouncement,Detaled Publi Satoment, baf Leter of Offr, Lote of Offer, Recommendatins ofthe ndependent Direcors, an this Pre-Ofr Advertsement eum Corrgendum

to the Publ the Detailed Public the Letter of Offer of the Target Company, are hereinafter collectively referred to as 'Offer Documents') issued by the Manager on behalf of the Acquirers.
Publi f the quested to kindly note the following:

For capitalized terms used hereinafter, please refer to the Paragraph 1 titled as ‘Definitions and Abbreviations' on page 8 of the Letter of Offer.

A, Offer Price

The Offer is being made at a price 0f 2201.00/- per Offer Share (including interest at 10.00% per annum for the period of delay in payment to the public shareholders, pursuant to an open offer triggered du to an indirect acauisition of and
control over the target company), payable in cash.
There has been no revision n the Offer Prce,

The OfferPrice of 2201.00/-per Offer atthe rate of 10.00% per annum forthe p pay pursuant indirect
acquisition of and  control over the Target Company

B. ions of the i Directors (‘IDC')
'AComittee of Independent Directors of the Target Company comprising of Mr. Pankaj Vrajal Sodhaias the Chairperson ofthe IDC, Mr. Manoj Ashok Kaus IDC approved their

on Thursday, January 22, 2026 published in the Newspapers o Friday, January 23, 2026. The IDC Members are of the opinion that the Offer Price to the Public St o e Target Company is fair and reasonable and is in ine with
SEBI (SAST) Regulations. Public Shareholders may, therefore, independently evaluate the offer and take an informed decision.

C.Other details with respect to Offer

1. This Ofer s not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competiive bid to the Offer.

2. The Letter of Offer has been dispatched on Tuesday, January 20, 2026, ofthe Target Company register of memb the Identifed Date, ., Monday, August 04, 2025 The dispaich
hes been carried outthrough Indian post fothose P ] indlorthe ] i
addresses were registered with the Deposiories andlorthe Target Company.

3. The Drat Letter of Offer dated Monday, September 22, 2025, was fled and submitted with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST) Regulations, for its Observations. | f which
received from SEBI vide letter bearing reference number SEBI Observation leter bearing reference number HO/49/12/11(42)2025-CFD-RAC-DCR1 dated Thursday, January 08, 2026, incorporated n the Letter of Offer

4. Exceptas stated hereinafter, there have been no materia changes in relaton to the Offer,other than those already disclosed in the Letter of Offer:

4.1 The Public Shereholders of the Target Company are requested to take note that the PAN of Mrs. Kajal Gopal Baldha (Acquirer 2) is "BNLPB3889H' and Address is "D 502, Decora Madhuban, Opp. Dholakiya School, Balaji Holl Main Road, Mota

Mava, Rajfol, Gujarat -360005"
4.2 The Public Shareholders of the Target Company are requested to take note that as of the Identified date i.e Monday, January 12, 2026 the total number of public shareholders stood at 4917.
4.3 Copy of Offer Opening Public Announcement cum Corrigendum to the Public Announcement, the Detailed Public Statement, and the Draft Letter of Offer to be read as Copy of Offer Opening Public Announcement cum Corrigendum to the

Public Announcement, the Detailed Publc Statement, and the DraftLetterof Offer o be read s “Copy of Offer Opy C the Detailed Public Statement, and Letter of Offer"
globaly throughout the Letter of Offer, wherever it appears.
44 Insecton iled 10. DOCUMENTS FOR INSPECTION, 10. *Copy of Offer Opening cum Corigendum to te Publi the Detailed Publi , and Letter of Offerpy

on Friday, January 23, 2026 published in the Newspapers on Saturday, January 24, 2026."
The Public Sharefolders of the Target Company are requested to take note that the crieria st out under Regulation 5(2) of the SEBI (SAST) Regulations, have been analysed and it was concluded that this indrect acquisition cannot be:
deemed to be a direct acquisiton as it does notfall within any of the parameters prescibed under Regulation 5(2)of the SEBI (SAST) Regulations. As the provisions of Regulation 5(2) of the SEBI (SAST) Regulations re not applicable for
the purpose of this Offer, this Corrigendum to the Public Announcement, the Detailed Public Statement, and the Letter of Offr i intended to larify and update cerlain disclosures including but not imited to updating the Offer Documents with
the applicablty of provisions of Regulation 3(1) and 5(1) of the SEBI (SAST) Regulations information, Offer Shares and Offer Sze for this Offer and such other related disclosures provided i the Offer Documents filed in accordance with the
provelors s per SEBI (s»\sn Regulations. The folowing revisions have been made;
“Acquirer 2'refers o M WioMr. Gopal Baldha, age . Indian Resident, bearing Permanent Account Number BNLPB3839H aloted under the Income Tax Act 1961, and residentat D 502, Decora Madhuban,
Opp. Dholakiya School Bala;v Hol Main Road, Mota Mava, Rako, Guarat 360005
“Maximum Consideration' the total funding requirement fo tis Offer, assuming full acceptance of tis Offe being Z13,21,77,399.001, that willbe offered to the Publc Shareholders who valicly tender their Equity Shares in the Offer
) “Ofer means an Opn fe being made by e Acqiers o acision of Ut 657,560 fe Stares represening 26.0% ofth Voing Stare Capie of e Trgl Company at an ofer i of 720100 e OferStare (nluding
interest at 10.00% per annumfor rol overthe Target Company), ot the Target
Company, payable incash, assuming ful acceptance aggregaiing o a maximum corsraion o an amount 0f13,21,77,399.00) that will be offered to the Public Shareholders who valdly tender their Equity Shares in the Offer.
iv) Offer Documents' shall mean Public Announcement, Detailed Public Statement, Draft Letter o Offr, Letter of Offer, Recommendation of the Committee of the Independent Directors of the Company, Pre-Ofer Cum Corrigendum to
Publc Amouncemen, et Pubic Sttt and Letrof Ofe,and Pt Of Pubic Announcement,andany otherroics,adetsemens, nd origencunssed by of o bl te Maniger
“Offer Price" A price of 2201.00/- per Offer Sharefinclucing nterest at 10.00% per annum for the period of delay in payment to the pursuantto an open offer of and control
the Target Company), o the Public Shareholders of the Target Company, payable in cash, assuming full acceptance aggregating to a meximum consideration of aggregating to an amount oma 21,77,399.00/-that il be offered to the
Public Shareholders who validly tender their Equiy Shares in the Offr
The Acquirers have deposited an amount of 213,30,00,000.00) .., more than 100.00% of the total consideration payable in the Offer, assuming fil acceptance in the Escrow Account pursuance of this Ofer. Further, Mis Arx Capital
Limited (Acquirer 1), on behalfof the Acaquirers, have fumished a bank guarantee aggregating to an amount of10,00,00,000.00/- n favour of the Manager to the Offer dated December 16, 2025.The Bank Guarantee s valid up to June
15,2026. The Acquirers. thatin case the Open Offer y of the Bank Guarantee, then the Bank Guarantee willbe furher extended at least up o the 30th day from the date ofthe completion
of payment of the Open Offer Consideration.
vii)- Reguiation 5(2) and Regulation 3(2) of the SEBI (SAST) Regulations are not applicable and hence to be omitted globaly throughout the Offer documents, wherever it appears.
The said changes have been replaced globally troughout the Offer documents, wherever it appears.
Due to Monday, January 26, 2026 being a National Holday, no newspapers will be published on Tuesday, January 27, 2026. Accordingly, the publcation of ths Pre-Offer cum Corrigendum to the Public Announcement, the Detailed Public
Statement, and the Leter of Offeris being carred out on Saturday, January 24, 2026,
Please note that a copy ofthe Letter of Offer s also available and accessible on the websites of SEBI at www.sebi govin, the Target Company atwww.nsil.coin, the Regisirar to the Offer at wwwinteqratecregistryin, the Manager tothe Offer
at and BSE Limited com, from which the Public Shareholders can downloadiprintthe same.
Instructions for Public Shareholders
In case of Equity Shares are held in the Dematerialized Form: The Public Shareholders who are holding Equity Shares in electronic/dematerialized form and who desire o tender their Equity Shares in this Offer shall approach their
respective Sellng Broker ndicating to their Seling Broker the details of Equity Shares that such Public Shareholder inends to tender i this Offer. Public Shareholders should tender their Equity Shares before market hours close on the last
day of the Tendering Period. For further information, kindly referto Paragraph 8.8. ttled as Procedure for tendering the Equity Shares held in demateriaized form'on page 40 of the Letter of Offer.
In case of Equly Shares are held in Physical Form: As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated December 3, 2018, bearing reference no. 51/2018, requests for ransfer of
with effect from April 1, 2019, However, in accordance wit the circular ssued by SEBI bearing reference number SEBUHO/CFD/ CMD1/
CRPI2020144 dted Ju\y 1, 2020 sharehlders hoding securiis n physical o are alloed tofender shares in an ope ofe. Such tendrig shal b as per te prvisions of e SEBI (SAST) Regu\aﬂons Aocordmgly Pubhc
their Eq inthis Offer as per the provisions of the SEBI (SAST) Regulatons. Publi
intend to partcpate in me Oﬂev will be reqwed o approach their respective Selling Broker along with the complete set of documents for veriication pvuuedmes o b caried o, cuding h ) orgl Sharecertcat(s). 1) vahd shave
transfer form(s),.e. Form SH-4, uly filed and signed by the transferors (L., by allregistered shareholders in same order and as per
(i) sefatested copy of the stareholders PAN Card, 1) Form of Acceptan duly completed and signed i accrdance wit the nsinctons contaied herein, by so\eumm ol Shareho\ders whose name(s) appears on the share
certfcate(s) in the same order in which they hold Equity Shares, and (v) any ofher relevant documents such as power of attomey, ignatur
succession ciifcate or probated wil, ifthe oiginal shareholder has deceased, etc, as applicable. For urther refer graph 8.7. tiled it T physialfom Ebetpioer
Procedure for tendering the Shares i case of non-receipt of the Lettr of Ofer: Pulic Sharcholders who have acqmred Eqmly ‘Shares but whose names do not appear in the records of Depositories on the Identifed Date, or
hares afterthe [dentifed Date, or Offer.Incase of non-receipt ofth Lette of Offe, such Public Shareholders;
of the Target Company may downioad the same from the SEBI website (www.sebigov.n) or obtain a copy of the same o ng\strar tothe Offer on providing suitable documentary evidence of holding of the Equity Shares o the Target
Company. Alteratively,in case of non-feceiptofthe Letter of Ofer, shareholders holding the Equity Shares may partcipate in the Offer by stating name, address,
e o haro e, clant 1D b, DF nam, D I e, mber of it ecored nc othtreevart documents. uch Publ Shsheldrs e o onurs il i rr e n e lecroic platorn to be made avaiable
by Stock Exchanges before the closure o the Ofer. For further information, kindy refer to the Paragraph 8.24. tled as Procedure for Tendering the Equity Shares in case of Non-Receipt ofthe Lefter of Offer'on page 42 ofthe Lefter of Offer
Status of Statutory and Other Approvals
s on the date ofthis Letter of Offer, here are no statutory or ther approvals required for implementing the Offer except as mentioned i the Letter of Ofer. o furtherinformation, indly refer to the Paragraph 7.3. itled as'Statutory Approvals
and condtions of the Offerat page 36 of Letter of Offr.
Procedure for Acceptance and Settlement of Offer
‘The Open Offer will be implemented by the Acquirers through Stock Exchange mechanism made available by BSE Limited in the form of separate window (‘Acquisition Window) as provided under the SEBI (SAST) Regulations, SEBI
circulr bearing reference number CIRICFDIPOLICYCELLI1/2015 dated 13 Aprl 2015, as amended read along with SEBI Circular CFDIDCR2/CIRIPI2016/131 dated 9 December 2016, as amended, and SEBI Circular bearing number SEBI/
HOICFDIDCRAIICIRIPI2021/615 dated August 13, 2021 issued by SEBI. As per SEBI Circular bearing number SEBIIHO/CFDIPOD-1/PI CIR2023/31 dated February 16, 2023, a ien shall be marked against the shares of the shareholders
participating in the tender offers. Upon finasation of the enitlement, only accepted quantity of shares shal be debited from the demat account of the shareholders. The lien marked against unaccepted shares shallbe released. The detailed
procedure for tendering and setflement of shares under the revised mechanis s specified under the Paragraph 8 titled as Procedure for Acceptance and Settiement of the Offer'on page 38 of the Letter o Offer
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G. Revised Schedule of Activities
Tentative Schedule REVISED SCHEDULE)
(as specified under (DAY AND DATE
Activity the Draft Letter of Offer (UPON RECEIPT OF SEBI
(Day and Date) OBSERVATION LETTER)
Date of issue of the Pub Tuesday, May 06, 2025 Tuesday, May 06, 2025
Date for publication of Detailed Public Statement i the Newspapers Tuesday, May 13, 2025 Tuesday, May 13, 2025
Date forfing of the Draft Letter of Offer with SEBI Monday, September 22, 2025_| Monday, September 22, 2025
Lest date for or a Competing Offer” Tuesday, June 03, 2025 Tuesday, June 03, 2025
Date for receipt of SEBI observations on the Draft Lefter o Offer Tuesday, October 14, 2025 | _Thursday, January 08, 2026
Identfied Date” Thursday, October 16, 2025 | Nonday, January 12, 2026
Last date by which the Letter o Offer afer duly incorporating SEBI's comments to the Draft Leter of Offr, i required to be dispalched to the Public Shareholders| _ Monday, October 27, 2025 Tuesday, January 20, 2026
whose names appear on the register of members on the Idenified Date
Lest Date by which the committee of the independent directors of the Target Company shall give s the Offer o the Public Sharehalders Thursday, Ocober 30, 2025 Friday, January 23, 2026
Les date for upward revision of the Offer price/ Offe size Friday, Oclober 31, 2025 Tuesday, January 27, 2026
Lest il of it o o O aprin)polic antcrconcr, v ool of o o s O, st o sson sl oler oo, Friday, Oclober 31, 2025 Tuesday, January 27, 2026"
any, for tendering acceptances in the Newspapers in which tis Detailed Public Statement hes been pubiished
Dale of commencement of Tendering Period (Offer Opening Date’) Monday, November 03, 2025 | Wednesday, January 28, 2026
Date of expiy of Tendering Period (Offer Closing Date') Monday, November 17, 2025 | _Tuesday, February 10, 2026
Date by which al requirements including payment of consideration, ejection/acceptance
and retum of Equity Shares to the Public Shareholders of the Target Company whose Monday, December 01,2025 | Tuesday, February 17, 2026
Equity Shares have been rejected in this Offer®
Last date for publication of the post-Open Offe publi in Monday, December 08, 2025 | Wednesday, February 25, 2026
Lest date for fing the post-Offerreport with SEBF Monday, December 15, 2025_| Wednesday, February 25, 2026

“Due to Monday, January 26, 2026 being a Netional Holday, no newspapers will be published on Tuesdy, January 27, 2026. Accordingly, the publcation of this Pre-Offer cum Corrigendum to the Public Announcement, the Defailed Public
Statement, and the Letter of Offeris being carried out on Saturday, January 24, 2026

Note:

(1) There has been no competing offe as of the date of this Letter of Offer.

2) the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations. Itis clarified thatalthe Public Shareholders (even
ifthey acquire Equty Shares an become sharehoiders of th Target Company ater th Idntiied Dat) re bl t pricipae n tis Ofe ny time during the Tonderng Perod
(3) The action set out above may be completed pror o their corresponding dates subject to compliance with the SEBI (SAST) Reguiations.

Documents for Inspection
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i i to the Offer, i i imited, located at! M5/506 5th Floor, 93 Palladian Building, Next

To Andheri Ramhaug (CHSL, Mahakali Caves Road Nr. Gurunanak School, Andheri East, Mumbai -400 093 on any working day between 10:00 a.m. (Indian Standard Time) and 5: m. (Indian Standard Time) during the
Tendering Period commencing from Wednesday, January 28, 2026 and ending on Tuesday, February 10, 2026. Further, in light of SEBI Circular B THOIROIDCRAC PO ded July 27, 2020, read with SEBI
Circular SEBI/CIRICFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will be available for inspection to the Public Shareholders electronically during the Tendering Period. The Public
Shareholders Inlereshed to inspect nny of the following dncumems can send an emal\ lmm their registered email addresses (including sharehaldlng dewls and au(horlly letter in the event lh! Public Shareholder is a
gerto the Ope processing of th access can

subjecti

be provided to the mspscm Public Shareholders for electronic inspection of documents.
Th tul responsibily 4 in this Pre-Offer cum C: i the Detailed the Letterof Offer (other from
public sources or provided by or elating to and confirmed by the Target Company) and undertake that they are aware of and will comply with their oblgations under the SEBI (SAST) Regulations in respect of this Open Ofer. The Acquirers
will be severally and jointy responsible for ensuring compliance with the SEBI (SAST) Regulations. The persons signing this Pre-Offer cum Corrigendur to the Public Announcement, the Detailed Public Statement and the Letter of Offer
Advertisement and the Letter of Offer on benalfof the Acquirers have been duly and legaly authorized to sign tis Letter of Offer

This Pre-Offer. d Corigendum to the Publi the the Leter of Offer will ihe websites of SEBI at www.sebi.gov.n, the Target Company atwww.nsilco.nthe
Registrar o the Offer atwww.ntegratecreqistryin, the Managerto the Offer and BSE Limited at com,

Issued by the Manager to the Offer on behalf of the Acquirers

g Swaraj Shares and Securities Private Limited
SWARAJ 505506, 5th Floor, 93 Palladian Building, Next to Andheri Rambaug CHSL, Mahakali Caves Road Nr. Gurunanak School, Andheri East, Mumbai - 400093, Maharashtra, India

AT CAFEORMIESUTIys 1elephone Number: +91-22-69649999
Email Address:
Investors Grievance Email Address: investor relations@swarajshares.com
Website: www swarajshares.com
Contact Person: Bhavia Aganwal/Tani Sohari
SEBI Registration Number: INM00012980
Validity: Permanent

Date: Friday, January 23, 2026 Mrs. Kajal Gopal Baldha
Place: Mumbai (Acquirer 2, and Director of Acquirer 1)

For and on behalf of the Acquirers
Sdi-

e © o® @ epaper.ﬂnanmalexpress.conb. ®
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